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	Which method to launder money through deposit-taking institutions is closely associated with international trade?
Which method to launder money through deposit-taking institutions is closely associated with international trade?A . Forming a shell companyB . Using Black Market Peso ExchangeC . Structuring cash deposits/withdrawalsD . Investing in legitimate businesses with illicit funds View Answer Answer: B Explanation: Reference: http://fraudaid.com/Dictionary-of-Financial-Scam-Terms/black_market_peso_exchange.htm Next Question
The post Which method to launder money through deposit-taking institutions is closely associated with international trade? appeared first on PdfPrep.com.
	Which action should the local manager take in this situation?
The local manager of a remote mortgage origination department of a financial institution has just discovered that sanctions screening of new customers is not being performed. Which action should the local manager take in this situation?A . Start screening new customersB . Immediately inform the regulatorsC . Immediately inform senior managementD . Do nothing because [&#8230;]
The post Which action should the local manager take in this situation? appeared first on PdfPrep.com.
	Who has the day-to-day responsibility of communicating and reinforcing the established anti-money laundering compliance culture and program?
Who has the day-to-day responsibility of communicating and reinforcing the established anti-money laundering compliance culture and program?A . Business linesB . Senior managementC . Board of directorsD . Compliance officer View Answer Answer: D Explanation: Reference: http://files.acams.org/pdfs/English_Study_Guide/Chapter_4.pdf Prev QuestionNext Question
The post Who has the day-to-day responsibility of communicating and reinforcing the established anti-money laundering compliance culture and program? appeared first on PdfPrep.com.
	Which action by the charity indicates possible terrorist financing?
A bank has maintained an account for a European charity for several years. The charity provides clothing to persons in need in various countries with active terrorists’ cells. Which action by the charity indicates possible terrorist financing?A . The charity frequently withdraws cash from the bankB . The charity has branch locations located in various [&#8230;]
The post Which action by the charity indicates possible terrorist financing? appeared first on PdfPrep.com.
	What should alert the compliance officer to possible money laundering or terrorist financing activity by the two customers?
A money transmitter’s nation-wide agent network remits funds to a country in Africa on behalf of an immigrant community based in the United States. A terrorist group is known to operate openly in this African country. In reviewing transaction records, the compliance officer detects a pattern where two customers together visit the same agent each [&#8230;]
The post What should alert the compliance officer to possible money laundering or terrorist financing activity by the two customers? appeared first on PdfPrep.com.
	Which red flag should trigger additional investigation?
A popular restaurant in town has begun depositing less cash than it has in prior years. In a review of the customer’s accounts, you notice that credit card receipts have increased with no explanation. The account officer discovers that the restaurant has installed a privately-owned automated teller machine (ATM) onsite and has begun construction of [&#8230;]
The post Which red flag should trigger additional investigation? appeared first on PdfPrep.com.
	What are two aspects of the Wolfsberg Anti-Money Laundering (AML) Principles for Correspondent Banking? (Choose two.)
What are two aspects of the Wolfsberg Anti-Money Laundering (AML) Principles for Correspondent Banking? (Choose two.)A . At least one person, aside from the person sponsoring the relationship, should approve the correspondent relationship.B . Correspondent banking is an inherently high risk business and all correspondent bank relationships should be reviewed on an annual basis.C . [&#8230;]
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	Which two individuals are ordinarily beneficial owners of a private banking account according to the Wolfsberg Anti-Money Laundering Principles for Private Banking? (Choose two.)
Which two individuals are ordinarily beneficial owners of a private banking account according to the Wolfsberg Anti-Money Laundering Principles for Private Banking? (Choose two.)A . Those who are authorized signers on the accountB . Those who have legal title to a controlling share interest in the customerC . Those who generally have ultimate control through [&#8230;]
The post Which two individuals are ordinarily beneficial owners of a private banking account according to the Wolfsberg Anti-Money Laundering Principles for Private Banking? (Choose two.) appeared first on PdfPrep.com.
	Which information should be included in the review of the customer’s activity?
A compliance officer is reviewing the activity of the wire transfer department for the previous month and identifies an unusual wire transfer from a customer’s account. Which information should be included in the review of the customer’s activity?A . Records of the recent deposit activityB . Wire transfer requests initiated by phone and internetC . [&#8230;]
The post Which information should be included in the review of the customer’s activity? appeared first on PdfPrep.com.
	What is an example of the integration stage of money laundering involving a bank or another deposit-taking institution?
What is an example of the integration stage of money laundering involving a bank or another deposit-taking institution?A . Depositing illicit funds into an account set up for a front companyB . Directing third parties to exchange illicit cash for negotiable instrumentsC . Wiring illicit funds from an account at one bank to an account [&#8230;]
The post What is an example of the integration stage of money laundering involving a bank or another deposit-taking institution? appeared first on PdfPrep.com.

